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1&7<*

6LOLFRQ &DUELGH 6FKRWWN\ 'LRGH

JHDWXUHYV
SRVLWLYH WHPSHUDWXUH FRHIILFLHQW

THPSHUDWXUH LQGHSHQGHQW VZLWFKLQJ
OD[LPXP ZRUNLQJ WHPSHUDWXUH DW f&
8QLSRODU GHYLKEHYBPWOYWCH]HHRRYHU\ FXUUHQ'
=HUR IRUERYIBGUVH XUUHQW

(VVHQWLDOO\ QR VZLWFKLQJ ORVVHV
5HGXFWLRQ RI KHDW VLQN UHTXLUHPHQWYV
+LIJK ITUHTXHQF\ RSHUDWLRQ

5HGXFWLRQ RI (O,

7\SLFDO $SSOLFDWLRQV

7\SLFDO DSSOLFDWLRQV DUH LQ SRZHU IDFWR
LQYHUWHU XQLQWHWXIEXCGW PROWHR SRZUIUYHY SK
LOYHUWHU HOHFWULF FDU DQG FKDUJHU

'HYLFH PDUNLQJ FRGH 187<*
SHYHUVH YROWDJH S5HSHWLWLYH SHDN
550 9
# v f&
5HYHUVH YROWDJH 6XUJH SHDN 9 9
# Tu f& 560
5HYHUVH YROWDJH '& 9 9
# v f& &
&RQWLQXRXV IRUZDUGfBXUUHQW [# 7
&RQWLQXRXV IRUZDUG FXUUHQW [# 7 $
&RQWLQXRXV IRUZDUG F&XUUHQW # 7
1RQ UHSHWLWLYH SHDN IRUZDUG|VXUJH FXUUHQW
# 7. f& WS PV +DOI 6LQH :DYH n60
3RZHU 'LVVLSPWERQ# 7
3727
3RZHU 'LVVLSPWLRQ# 7
LW 9DOXH#f& WS PV GWoelL 6%
2SHUDWLQJ MXQFWLRQ DQG 6WRUDJH, WWHRSHYRWXUH UDQJH 7 WR

3HU /HIBHU 'HYLFH
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<DQJ]KRX <DQJMIFH7 HFKRRORQJL &R

/IWé@z \DQJMLH F









<-' 1&7<*

VI\SLFOKODUDFWHULVWLFV 'HYLFH

JLIXUH 7UDQVLHQW 7KHUPDO ,PSHGDQFH

6 6,& <DQJ]KRX <DQJMIFH7 HFHKFEMRORQL &R /W&Z \DQJMLH F
SHY $SU
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6 6,& <DQJ]KRX <DQJMIFH7 HFHKFEMRORQL &R /W&Z \DQJMLH F
5HY $SU



<-' 1&7<*

'LVFODLPHU

7KH LQIRUPDWLRQ SUGIRFXQPMHGV LIQV WRU B I KR X H RQIM LHH FKIQRWRRQER /WB UHVH
ULJKW WR PDN HVFKRQWHYREY VBSH FRILL MHVE BRGRIFW YV G LV S © 5URG H HIBHDLLQ BLED IV LIX@® F \
RU RWKHUZLVH

7KH SURGXFW QLWWGIBVKBQHGE WR EH X\OHF WUWRR IFUBTRIDSPHQW RU GHYLFHV WXQG QR
HTXLSPHQW RU GHYLFHV ZKLFK UHTXGUWAKKIL P O@IXDHROKRE QHACDA DA BMIOKQX R BIQ M\ | H
PHGLFDO LQVWURPNCSRVYWB®WWR® HITRVYSBIRUN RDFAAKD U UHDFWRHOF RROW RROBKWWY D Q C
GHYLFHV <DQJMLHLRAWY EQWOQH RIVVXPHUL@R R H\CGLRELIOL WHNRUOWQQGDBRBHXMAK LPS
RI VDOH

7KLV SXEOLFDWLRQHSROPHUHVHIAHY LQUROPYMWERQLHHGH YRRXVGGLWLRQDO LQIRMUWPDWLRQ
KWwgz \DOQJMLHRBFRQVXOW \RXU QHDUHVW <DQIMNMIMMWDVIFHHY RIILFH IRU IXUWKH

6 6,& <DQJ]KRX <DQJMIFH7 HFHKFEMRORQL &R /W&Z \DQJMLH F
5HY $SU



